TOWN OF BOWDEN
BYLAW # 03/2008
(2008 Taxation Rate Bylaw)

A Bylaw of the Town of Bowden, in the Province of Alberta, pursuant to provisions of the
Municipal Government Act, being Chapter M-26 of the revised statutes of Alberta 2000 and
amendments thereto, for the purpose of authorizing the Rates of Taxation to be levied against
Assessable Property within the Town of Bowden for the 2008 Taxation year.

WHEREAS, the Town of Bowden has prepared and adopted detailed estimates of the Town’s
revenues and expenditures as required, at the Council meeting held on March 10, 2008; and

WHEREAS, the estimated municipal expenditures and transfers set out in the budget for the
Town of Bowden for 2008 total $3,209,718.66; and

WHEREAS, the estimated municipal revenues and transfers from all sources other than taxation
is estimated at $2,277,739.27 and the balance of $931,979.39 is to be raised by general
municipal taxation; and

WHEREAS, the requisitions are:

Alberta School Foundation Fund (ASFF)

Residential/Farmland $192,676.23

Non-Residential $ 32,322.19
Opted Out School Fund

Residential/Farmland $ 3,476.55

Non-Residential $ 24.38
Total School Requisitions $228,499.35

WHEREAS, the Council of the Town of Bowden is required each year to levy on the assessed
value of all property, tax rates sufficient to meet the estimated expenditures and the requisitions;
and

WHEREAS, the Council is authorized to classify assessed property, and to establish different
rates of taxation in respect to each class of property, subject to the Municipal Government Act,
Chapter M26.1, Revised Statutes of Alberta, 2000, as amended; and

WHEREAS, the assessed value of all taxable property in the Town of Bowden as shown on the
assessment roll is:

Assessment
Residential $92,780,180
Non-residential $ 7,184,190
Total $99,964,370
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NOW THEREFORE, under the authority of the Municipal Government Act, the Council of the
Town of Bowden, in the Province of Alberta, enacts as follows:

1. That the Chief Administrative Officer is hereby authorized to levy the following rates of
taxation on the assessed value of all property as shown on the assessment roll of the Town

of Bowden:

General Municipal Assessment Tax Levy Tax Rate
Residential $92,780,180 $602,901.38 0.00649817
Non-Residential $ 7,184,190 $100,578.66 0.01400000

Total $99,964,370 $703,480.04

ASFF Assessment Tax Levy Tax Rate
Residential $91,135,773 $192,676.23 0.0021142
Non-Residential $ 7,178,775 $ 32,322.19 0.0045025

Opted Out School Boards
Residential $ 1,644,407 $ 3,476.55 0.0021142
Non-Residential $ $ 24.38 0.0045025

Total $99,964,370 $228,499.35

PENALTY — CURRENT TAXES
Subiject to the provisions of Section 344 of the Municipal Government Act, a penalty of 15% will
be levied on all current taxes remaining unpaid on July 1, 2008.

PENALTY — TAX ARREARS
Subiject to the provisions of Section 345 of the Municipal Government Act, a further penalty of
15% will be levied on all taxes remaining unpaid after December 31, 2008, and in each following

year as long as the taxes shall remain unpaid.

2. That this Bylaw shall take effect on the date of the third and final reading.

Read a first time this day of , 2008.
Read a second time this day of , 2008.
Approved unanimously this day of , 2008 to present Bylaw 03/2008 for

third reading.

Read a third time, and finally passed, this day of

Mayor

, 2008.

Chief Administrative Officer
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